
 

 
 

December 4th, 2024 

 

Sumitomo Metal Mining Co., Ltd. (TSE: 5713) (òSMMó) and Rio Tinto PLC (LSE: RIO, ASX: RIO) 

(òRio Tintoó), a major multinational mineral resources company, have signed a Term Sheet and 

commenced exclusive negotiations regarding SMMõs potential acquisition of a 30% interest in 

the Winu copper-gold project located in Western Australia (the òWinu Projectó). If the 

acquisition proceeds, Rio Tinto will remain as a 70% shareholder and sole operator of the Winu 

Project.  

 

Subject to the successful completion negotiations with Rio Tinto, SMM expects to finalize 

definitive transaction documentation and close the transaction by mid 2025. SMM expects that 

closing the transaction will be subject to obtaining any necessary consents and approvals, and 

the satisfaction of customary conditions. The total consideration for the acquired interest 

payable by SMM will be US$195 million of upfront cash payment with a deferred consideration 

contingent (*) on milestones and adjustments to be agreed. 

 

SMM and Rio Tinto have also entered into a letter of intent to develop a broader strategic 
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